Econ 448

 International Finance
Whitman College

Spring 2009

Denise Hazlett
Office:  Maxey 212

Phone:  527-5155

email: hazlett

webpage: http://people.whitman.edu/~hazlett/index.htm
Cleo email address for the course:  econ_448_a_s09@cleo.whitman.edu 

Office hours are the following, or by appointment:

Monday, Tuesday, Wednesday and Thursday 2:30-3:30

Wednesday and Friday 10:45-11:30


International finance is the study of how international financial transactions and government policies affect exchange rates, interest rates, inflation, balance of payments, sovereign debt, income and wealth.  We will also look at the financial role of global institutions such as the International Monetary Fund. The course textbook is International Macroeconomics by Robert C. Feenstra and Alan M. Taylor. You’ll access the textbook online, via the educational software company Aplia.  You’ll also use Aplia to complete most of your problem sets.  Problem sets are worth 100 points total.  Once you register for Aplia, you’ll be able to access course reading and problem set assignments.  Information about Aplia and registration instructions are on the last page of this syllabus.  You should register today, so that you can do the reading assignment for our next class meeting and start working on the first problem set, which is due the evening of Thursday, January 29.  Access to Aplia costs $70, with payment to Aplia due by February 9.  Note that because Aplia provides online access to the textbook for the semester, you do not need to buy a hard copy of the textbook.  You will read it online, and can even print any parts you choose. 
To see how the theory and policies we discuss in class play out in the real world, you will read articles on international finance in the Wall Street Journal.  When you find a WSJ article on a relevant topic of particular interest to you, you will alert the class via the cleo email address that you will be providing an in-class commentary on that article. In your email alert, give the title of the article, the date and page number where it appears in the WSJ, and a summary of the article.  Send your alert by 6pm the evening before class meets (earlier if possible).  Class will start with your comments about the economic significance of the events described in the article.  Your commentary will take one or two minutes, depending on the length of the article and the amount of material you find interesting.  More than one person may give a commentary on any day.  Each student must give at least two article commentaries over the course of the semester.  If you choose to give a third, your grade will depend on your two best commentaries.  You must give your first commentary by February 12 and your second by April 16.  You may add a third commentary any time during the semester.  This assignment is worth 20 points, based on the significance of the articles you choose, their relevance to the course, and the quality of your comments.  Do not comment on an opinion or editorial piece, because the op-ed pieces are not checked for accuracy.  

You will give two class presentations. Your first presentation (March 10 and 12) will be on how the current international financial crisis is affecting a particular country. You may pick any country that is not the United States and is not part of the European Monetary Union.  You will make a four-minute presentation on how the crisis spread to this country, the domestic response to the crisis, and current macroeconomic and financial conditions in the country.  For the second presentation, (May 12) you will pick a European Union country that is participating in monetary union (Austria, Belgium, Cyprus, Finland, France, Germany, Greece, Ireland, Italy, Luxembourg, Malta, Netherlands, Portugal, Slovakia, Slovenia or Spain) or Denmark, Estonia, Latvia or Lithuania.  You will make a three-minute presentation on that country’s economy, emphasizing the economic effects (past, current, and your prediction for the future) of monetary union. You must choose both countries by February 2.  Once you have chosen a country for a presentation, please email the class cleo address with your choice (putting the name of the country in the subject line), so that only one person researches any particular country. The two presentations, including your attendance at the presentations given by other students, are worth 25 points each.

Participation in class experiments and the laboratory report on the experimental results count for 10 points total. There will be a mid-term exam (100 points) on Thursday, March 5, and a comprehensive final exam (200 points) on the morning of Thursday, May 14.  Please arrange your schedule now so that you do not have conflicts with the mid-term or final exam schedule.  I will not offer alternative exam times. If you have a registered disability that requires special accommodation for exams, please see me a week before each exam so that we can make arrangements.

 The grading scale for the course is as follows.  Note that there is no disadvantage to studying with others, as your grade does not depend on anyone else's performance. To help you study, I post my old exams on my webpage, which you can reach from the economics department webpage or using the url in the header of this syllabus.
	Total Points
	(% of 480)
	Grade
	Total Points
	(% of 480)
	Grade

	470
	98
	A+
	355
	74
	C+

	451
	94
	A
	336
	70
	C

	432
	90
	A-
	317
	66
	C-

	413
	86
	B+
	298
	62
	D+

	394
	82
	B
	278
	58
	D

	374
	78
	B-
	259
	54
	D-


Key Dates 

Choose the countries for your presentations by February 2.

Payment is due to Aplia by February 9.  

First in-class commentary must be done by February 12.

Midterm exam is Thursday, March 5.

Presentations on global financial crisis are March 10 and 12.
Second in-class commentary must be done by April 16.
Presentations on European monetary union are Tuesday, May 12.

Final exam is the morning of Thursday, May 14.
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Aplia Registration Instructions



1.  
Connect to http://www.aplia.com.


2.  
On the Sign In page, click the "System Configuration Test" link.  This takes just a few seconds and allows you to update your system if necessary.


3.  
If you have never used Aplia before, click the New Student button and enter our Course Key: 2VTD-5WS7-KGE2. Continue following the instructions to complete your registration.


4.  
If you have used Aplia before, sign in with your usual email address and password and enter our Course Key when prompted: 2VTD-5WS7-KGE2. If you are not prompted for a new Course Key, click the Enter Course Key button to enroll in a new Aplia course. Enter our Course Key when you are prompted.

Problems with registration or with using Aplia? You can contact Aplia by clicking on the "support" button in the upper-right corner of any page.  They provide fast support.

Aplia Payment Instructions


• 
The $70 payment provides access to our entire course textbook online, and to the problem sets.  You will have access to the digital textbook through the end of the semester.


• 
Instructions on the Aplia website walk you through how to pay. You must pay by the end of the day February 9, 2009.  Until the end of this grace period, you can use Aplia free of charge.  

Refund Policy: Aplia will give you a refund if you submit a refund request to them by February 9, 2009.   

Aplia Assignments

The graded problem sets have a firm due date, and the software does not accept excuses.  Once the due date passes, Aplia records your grade, which is the average of the grade you received on any of the (up to three) attempts you made to answer each question, or a zero if you did not answer.   Please do your assignments early to keep last minute emergencies from getting in your way. 
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